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@ Amico| hit by challenging secun quarter pro@uct tanker
market

Wednesday 20 July 2014, 13:17 by Hal Brown TANKERS | &

Hevertheless, longer-term prospects
remain bright for this tanker sector

[DIAMICO] International Shipping, the
Italian ‘pm@]uu’t tanker owner, has
reporteld| a secon[d-quarter net profit
after tax slifdle to $1.3m, [dlown from
$13.8m last time, largely [due to an
unexpecteldly challenging market
[during the periofd].

Mitan-listeld] [d[micd], however, is
sticking fast to the bright prospects faor
positive tankers over the mefdjium and
lang term as new refineries in Asia an@
the Mijd[dle East generate tonne miles
farvessels.

Fiori is positive about the medium-term prospects for product
tankers.
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the vary colld winter in the US anfd from the longerthan expecteld] » Our charterers need our ships, says
closure of several US Gulf refineries for maintenance,” saifd] chief | o
executive Marco Fiori. » I roves into the black
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However, he saifd he was “rather satisfie[d] about the results achieve[d C,mﬂr oedise Sanker nEaaild

in this perio[d" » [BIEHIER v=icomes more private
investment

» [EIEIEA 1ails miracle’ quarter

The company's spot activity outperfmme@ the market, while its time
charter coverage porifolio minimise the impact of the market
[disruptions, he pointe[d] out.

‘| share the positive view of most brokers, shipping analysts an[d tra[ders on the mefdium-term perspectives for
ourinfdustry”

He sai@ positive market fun]ﬂlamentals remain unchan ge@ for pro@ud tankers an@ are @riven mainly by the US
becoming a net exparter of oil pra@uctst, by the shift of the wnrl@ refining capacity tnwar@s the Mi@@lle East an@
Asia an@ by regulatory changes to start taking effect in 2015.

In light of this, the Halian tanker company has been expan@ing its fleet.

It has arounfd] 20 profduct tankers, plus 11 newbuildings on orfder, accorfding to Clarksons.
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