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The new year for d’Amico International Shipping has started with a sale & lease back deal with an

unidentified Japanese financial player for one of its new LR1 tankers under construction with Hyundai

Mipo at the Vinashin facility in Vietnam.
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The Rome-based group announced with a statement that its operating subsidiary d’Amico Tankers

signed a memorandum of agreement and bareboat charter contract for the sale and leaseback of the

75,000 dwt Cielo di Houston, expected to be delivered this month. The vessel was sold for a price of

$38.6m, having been ordered in 2015 for a price of $44m.

“This transaction allows d’Amico Tankers to generate at the vessel’s delivery around $10.2m in cash,

net of commissions and additional costs, relative to financing the vessel though the previously

committed loan facility, contributing to the liquidity required to complete d’Amico International

Shipping’s fleet renewal program and allowing the company to benefit from the anticipated market

recovery” the company said in a statement.

D’Amico Tankers will maintain full control of the vessel with a 10.2-year bareboat charter agreement,

which includes the option to repurchase the vessel after five years and after seven years.

“This is our first JOLCO (Japanese Operating Lease with Call Option) transaction; it is a pioneering

deal for a non-Japanese ship-owner, providing us with a new source of capital with enhanced

economics relative to conventional Japanese sale-leasebacks” said Paolo d’Amico, CEO and

chairman of d’Amico International Shipping.
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Nicola Capuzzo (https://splash247.com/author/nicolac/)

Nicola is a highly qualified journalist focused on transport economics, logistics and shipping with

broad experience in both online and printed media. Specialties: shipping, ship finance, banking,

commodities and port economics. He regularly interviews Europe's top shipowner executives for

Maritime CEO magazine.

 (https://www.twitter.com/nicocapuzzo)

 (https://www.linkedin.com/profile/view?id=28019103)
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Russian shipping major Sovcomflot has placed an order at Zvezda shipbuilding complex for the...

JAN 3RD, 2019 IN | EUROPE (HTTPS://SPLASH247.COM/CATEGORY/REGION/EUROPE/)

Cosco recovers $1.8m from corruption crackdown (https://splash247.com/china-cosco-recovers-1-8m-
from-corruption-crackdown/)

The central government has found more corruption activities within state-run shipping giant China...

JAN 7TH, 2019 IN | GREATER CHINA (HTTPS://SPLASH247.COM/CATEGORY/REGION/GREATER-CHINA/)

China Merchants restructures shipyard assets (https://splash247.com/china-merchants-restructures-
shipyard-assets/)

China Merchants Group has started the integration of its shipyard assets as part of the ongoing...

JAN 2ND, 2019 IN | GREATER CHINA (HTTPS://SPLASH247.COM/CATEGORY/REGION/GREATER-CHINA/)

SPLASH TIMELINE

JAN 8TH
3:11 PM Giant tanker explosion rocks outlying island off Hong Kong

(https://splash247.com/giant-tanker-explosion-rocks-outlying-island-off-hong-
kong/)

TANKERS (HTTPS://SPLASH247.COM/CATEGORY/SECTOR/TANKERS/)

JAN 8TH
12:55 PM Alexandratos picks up a third Japanese panamax

(https://splash247.com/alexandratos-picks-up-a-third-japanese-panamax/)

DRY CARGO (HTTPS://SPLASH247.COM/CATEGORY/SECTOR/DRY-CARGO/)

JAN 8TH
12:35 PM Tomini still working to exit supramax segment after sale falls through

(https://splash247.com/tomini-still-working-to-exit-supramax-segment-after-sale-
falls-through/)

DRY CARGO (HTTPS://SPLASH247.COM/CATEGORY/SECTOR/DRY-CARGO/)

JAN 8TH

Page 9 of 14D’Amico seals sale and lease back for new LR1 tanker - Splash 247

08/01/2019https://splash247.com/damico-seals-sale-and-lease-back-for-new-lr1-tanker/



11:34 AM

"Let’s keep our social media interactions to when we are off
duty" (https://splash247.com/cremers-issues-new-years-resolution-for-his-
deck-officers/)

Have owners now left it too late to get scrubbers installed before January 1, 2020?

Yes

No

   Vote

View Results

 Polls Archive (http://splash247.com/pollsarchive)

43 boxes still not accounted for from MSC Zoe spill (https://splash247.com/43-
boxes-still-not-accounted-for-from-msc-zoe-spill/)

CONTAINERS (HTTPS://SPLASH247.COM/CATEGORY/SECTOR/CONTAINERS/)

JAN 8TH
11:00 AM What blockchain can tell us about MSC Zoe and shipping practices

(https://splash247.com/what-blockchain-can-tell-us-about-msc-zoe-and-shipping-
practices/)

CONTRIBUTIONS (HTTPS://SPLASH247.COM/CATEGORY/CONTRIBUTIONS/)

JAN 8TH
10:10 AM ADNOC Logistics secures shipping contract from Borouge

(https://splash247.com/adnoc-logistics-secures-shipping-contract-from-borouge/)

CONTAINERS (HTTPS://SPLASH247.COM/CATEGORY/SECTOR/CONTAINERS/)

JAN 8TH
9:31 AM Indonesian tanker goes missing in Java Sea (https://splash247.com/indonesian-

tanker-goes-missing-in-java-sea/)

TANKERS (HTTPS://SPLASH247.COM/CATEGORY/SECTOR/TANKERS/)

DAILY QUOTE

MARPOLL

Page 10 of 14D’Amico seals sale and lease back for new LR1 tanker - Splash 247

08/01/2019https://splash247.com/damico-seals-sale-and-lease-back-for-new-lr1-tanker/



ANDRE WHEELER (HTTPS://SPLASH247.COM/AUTHOR/ANDREW/)
Is 2018 the year that China’s BRI ran out of steam? (https://splash247.com/is-2018-the-
year-that-chinas-bri-ran-out-of-steam/)

ANDREW CRAIG-BENNETT (HTTPS://SPLASH247.COM/AUTHOR/ANDREWCB/)
The curious incident of the tariffs in the nighttime (https://splash247.com/the-curious-
incident-of-the-tariffs-in-the-nighttime/)

BASIL KARATZAS (HTTPS://SPLASH247.COM/AUTHOR/BASILK/)
Can money still be made in shipping by flipping ships? (https://splash247.com/can-
money-still-made-shipping-flipping-ships/)

CHARLES DE TRENCK (HTTPS://SPLASH247.COM/AUTHOR/CHARLESDT/)
How to approach the rebound in container vessel owner values
(https://splash247.com/approach-rebound-container-vessel-owner-values/)

DAGFINN LUNDE (HTTPS://SPLASH247.COM/AUTHOR/DAGFINNL/)
2019 predictions and beyond (https://splash247.com/2019-predictions-and-beyond/)

GRAEME SOMERVILLE-RYAN (HTTPS://SPLASH247.COM/AUTHOR/GRAEMESR/)
Social Media Performance: The Liners (https://splash247.com/social-media-
performance-liners/)

KRIS KOSMALA (HTTPS://SPLASH247.COM/AUTHOR/KRISK/)
Unifeeder & DP World: The curious marriage on the short seas
(https://splash247.com/unifeeder-dp-world-the-curious-marriage-on-the-short-seas/)

NEVILLE SMITH (HTTPS://SPLASH247.COM/AUTHOR/NEVILLES/)
Shipping 2.0: This time it’s different (https://splash247.com/shipping-2-0-this-time-its-
different/)

SCOTT BERGERON (HTTPS://SPLASH247.COM/AUTHOR/SCOTTB/)
What’s killing our seafarers? (https://splash247.com/whats-killing-our-seafarers/)

VENKATRAMAN SHESHASHAYEE (HTTPS://SPLASH247.COM/AUTHOR/SHESHV/)

OPINION

Page 11 of 14D’Amico seals sale and lease back for new LR1 tanker - Splash 247

08/01/2019https://splash247.com/damico-seals-sale-and-lease-back-for-new-lr1-tanker/



Nanotechnology questions answered (https://splash247.com/nanotechnology-
questions-answered/)

Wallem boss Coles lashes maritime technology vendors

(https://splash247.com/wallem-boss-coles-lashes-maritime-technology-vendors/)

 Capt. Ozgur Dogan Gunes (http://ozgurdogangunes.com) on Wallem boss Coles lashes
maritime technology vendors (https://splash247.com/wallem-boss-coles-lashes-maritime-
technology-vendors/#comment-28427)

 Andrew Craig-Bennett on What blockchain can tell us about MSC Zoe and shipping practices
(https://splash247.com/what-blockchain-can-tell-us-about-msc-zoe-and-shipping-
practices/#comment-28426)

THE FREAKY WAVE

LATEST COMMENTS:

Page 12 of 14D’Amico seals sale and lease back for new LR1 tanker - Splash 247

08/01/2019https://splash247.com/damico-seals-sale-and-lease-back-for-new-lr1-tanker/



Assistant Shore Excursions Manager - Luxury Ocean Cruise (https://splash247.com/job/assistant-
shore-excursions-manager-luxury-ocean-cruise-2/)
Southampton, United Kingdom

Sanitation Officer - Luxury Ocean Cruise (https://splash247.com/job/sanitation-officer-luxury-
ocean-cruise/)
England, United Kingdom

Sous Chef - Ocean Cruise (https://splash247.com/job/sous-chef-ocean-cruise/)
Southampton, United Kingdom

Hotel Manager - Ocean Cruise (https://splash247.com/job/hotel-manager-ocean-cruise/)
Southampton, United Kingdom

Faststream - Hotel General Manager (https://splash247.com/job/faststream-hotel-general-
manager-2/)
Southampton, United Kingdom

VIEW ALL (HTTPS://SPLASH247.COM/JOBS/)

 capt. m m jolly on China officially bans open-loop scrubbers (https://splash247.com/china-
officially-bans-open-loop-scrubbers/#comment-28422)

 Chris (https://www.premiershippingcontainers.co.uk/) on Cosco recovers $1.8m from
corruption crackdown (https://splash247.com/china-cosco-recovers-1-8m-from-corruption-
crackdown/#comment-28421)

 robin townsend (http://www.marprof.net) on Maersk boxship covered in bunker fuel as HK
authorities struggle to contain big spill (https://splash247.com/maersk-boxship-covered-in-
bunker-fuel-as-hk-authorities-struggle-to-contain-big-spill/#comment-28418)

RECENT JOBS

Page 13 of 14D’Amico seals sale and lease back for new LR1 tanker - Splash 247

08/01/2019https://splash247.com/damico-seals-sale-and-lease-back-for-new-lr1-tanker/



© Asia Shipping Media Pte Ltd 2018. All rights reserved. SG.

Page 14 of 14D’Amico seals sale and lease back for new LR1 tanker - Splash 247

08/01/2019https://splash247.com/damico-seals-sale-and-lease-back-for-new-lr1-tanker/


