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D’Amico: Product tanker market's troubles nearly over

2018 was a bad year for D’Amico International Shipping, which reported a
$55m net loss amidst weak charter rates. But, with an eye on improving
fundamentals in the product tanker market, chief executive Paolo D’Amico
expects the second half of this year to look much better
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The company expects to complete a $60m capital increase in the first half, reinforcing its balance sheet just in time for
an anticipated market recovery later in the year

D'AMICO EXPECTS TO HAVE 97% OFITS FLEET ON THE SPOT MARKET BY 2021.

PAOLO D’Amico has an optimistic vision of the product tanker market this year.

Mr D’Amico was elected chairman of tanker shipping association Intertanko and appointed chief executive of
tanker owner D’Amico International Shipping in November.

DIS’ annual report showed net loss widened to $55m amid a very depressed tanker market in 2018 from $38m
the year before, but a number of positive trends will lead the product tanker market to an upturn later this
year, Mr D’Amico believes.

“The fundamentals are there for the second half of the year,” he told Lloyd’s List.

Product tanker charter rates and asset values are well below historical averages, providing a very attractive
potential upside, a company presentation said.

With 3.7% compounded annual growth rates in the seaborne refined products trade, and refined product’s
share of that trade growing from 25% in 2000 to 35% today, demand is healthy.
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